CFAB

P. O. Box 92070

Anchorage, Alaska 99509

(907) 276-2007

(800) 544-2228 (Outside Anchorage)
(907) 279-7913 (FAX)
cfabalaska.com

Commercial Fishing Loan Application Information

Below is a summary of CFAB’s general requirements and practices. Most of them will be
addressed in more detail during the processing of your loan application. CFAB’s loan
officers are available to discuss any of them with you.

CFAB can lend money only to Alaska residents. In most cases this requires one year of
residency.

= CFABisa cooperative which means it is owned by its customers. Each first-time
borrower must purchase one share of membership stock ($100). This provides
voting and other ownership rights to the borrower. (Do not send any money at
this time.)

= In addition to the single share of membership stock, each borrower must make
an investment in CFAB by purchasing Class B Preferred Stock equal to two
percent (2%) of the total loan amount or $2,500 whichever is less!
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In the case of a married borrower, it is usually required that the spouse be a co-
signer on the loan.
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CFAB's loans are made at a variable rate of interest; this means that the interest
rate may change during the term of the loan.
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Loans secured by documented vessels involve special and complex papers and
requirements, which demand the careful attention of both CFAB and the vessel
owner. In addition, there are firm requirements with regard to the type and
amount of vessel related insurance.

Y= To avoid delays in processing your loan application, please make certain the
application is complete and accurate.
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